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* D] RQV
6\ QVKI VT XH



OLHHOWR

8 QH KL\WRLLH GH | DP LAM GSXLV
) DEUTXI HQ) WDQFH———

/ HJO RQ B S&XV U HOGX P DUFKI

-FT QPJOU G3J EF 4 BDDIOWP
- F HB[ PO TZOU nURVF

4 BDDIOWP DFTU

. ' BCSDBUPO GBOTBITF
. $FSJGh 3&"$) TBOT TVCTWBCDFT
-\BTQFDUEV VgBJ TBOT MT POVET
DPOUBIOUFT . - BCFMB BEM WP $ BEM  F-DZDIBCW
FOQ EF WF
' pFRXYUH QRV J D] RQV VA QIpWIXHV . 3nTJWBOUBVY 67 BV DIl RS FUh
6 DFFIQR FRQoXV SRXUDQHU MFBV TBMF
FTU nWTN F DPOG U HWEVSBCIMLh - CDPCPNF FOFBV  QWT E\BSPTBHF
ONDFTTRE-
(EPRIERALEY LA ELQY [BDLIRGY . ( BBOUF KTRVih  BOT TFNRO AT
FRQRXWY GH SIVFLOH RX WIULDWHV N PEONET

- FT TFSNDFT 4 BDDJOWP

-|PG= 4 BDDJOWP DPN QS-OE « 4WPDL %ITQPQICMHI QFSNBOFOF
« -MBIPO 1B3PVUFO' BOADF NpNF

NHBNFN FOU TVSWPT DI BOUFST
. 4FSADF (PVUDPN QST Q1QBBUPO EV
. ( NPUFYUM TPMFUJOTUBNBUPO EV HB[ PO
. #PEVF FOBDFSHBMBQIMN ., 1J°QpUh QPTFS  QWBOT EF QPTF
. 4PVT DPVDI F BN PSUTTBOF OVNNPWHT
. ( B EnDPBUT . $ POTFMI E\FYQFST TVSM QF EF

HB[ PO h VUMIFS DBSBDUI STTURVF
UFDl QRVF h BWPSTTFS ' QS QBBUPO
FUNM QPTF



OLHHOWR

8 QH KLWRLLH GH | DP LAk GSXLV
) DEUTXI HQ) DDQFH———

/ HJO RQ B S&XV U HOGX P DUFKI

* PPH6XSUPH

-F S'BMTN F | BVUEF HBN N F TBOT
DPOUBJIOWT

/ DIDPPH4VQPNF RITUH XQ UHQGX VNIEB
OBWSFMEFOTF HAEPVY DX WRXFKHU
3 DUDIW SRXUG KBEIOT IFSBTTFT CPET
EF QITDJOF RX HVSDFHV KDXWGH JDP P H

5 plpUHQFHV

/HAVQPNF  FTUW D P QBSBU
QPVSMT TVSBDFT ®T TPNDINFT QBSV
QBTTBHF TBOT DPN QPNJT TVS
NFTU nWTN F FUN EVShF EF WF EF
WPLS- JOTUBNBLIPO

I HAVQSNF FTUS-DPN N BCEn QPVS
DFVY RVITPQUh M §DI FI F EF
EPVDFVS FUEF DPOGPSJTPVT MVST
QFET TVSEFT [ POFT QBTTBOUFT

« /H4AVQNF TBESTTF h DFVY RV
QAWMHFOUM DPOG?SUFUNB EPVDFVS
QPVSMVST BNnOBHFN FOO FYLWSFVST FO
HB[ PO TZOU nURVF

*PPH1DMUHO

-F OBWSFMBVU FOURVF TBOT
DPN QPN JT

/ DIDPPH/ BWSMVpGXIWSDUVRQ LHQGX

SHBMTUF HAhQV S TXLIP W CKHUEH | UIDIFKHP HQW
FRXSpH ,G DB SRXUGBGIY BEJOT BCPET EF

N BJTPO Re CHWKpWI'XH QDWKUH@ SUP H

5 plpUHQFHV

/H/ BWFM  HMERSWRQ LGy DB SRXU
FHX]  TXL VRXKDWMQWREWIQLUXQ U VXGIW
i ®IRY NBNTF HA TITWBOU] ®RQJ
WALP H VXUGHV VXU DFHV WV VRAFIWHY

/H/ BWWSFM  FRQqUH XQ UHQGX XD
SBMITUF VRXWHQ J DUEDQAGN DYDQUR HV
GHOWHWHQ VIP S@lLp GX JD] RQ
A QMW XH

- /H/ BWSFM  pSRQG DX| REMIFWYV GH
SIBMTN F VDQV FRP SURP LV VXUD
RVBMU HWD EVSBCIMULh GH YRWH

LOMXDWRQ






6 HP HQFH GH
JO RQ



1 RXV YRXV SUIRSRVRQV | J D HOWGL |1 LHQOWAV
JUWDLOHV GH JO RQV E VHP HU DGDSWHV E VRXV WSHV
GH \VRY HWG H SRMMIRQV SRXUXQ JO RQ GHOWH
U VLMWRQWHWS DU DVP HOWDGDSW E YRWH NDUGLQ

%$5( 1 %5 8 *

YDUHQEWXI HWAKQH HQAHSUWH | DP LACDM® Qo HUDQGDIVH GIDGHUP RQGIDOGHSXLY SAXV GH
BOT GDQV @ SUIRGXFWRQ GH TFN FODFT EF HB[ PO HWGH HBN JOnFT

5 HFRQQXH SRXUVRQ JOOPVBUPO HWW/D RVBMUY  H@B SURSRVH GHV YDUp WV
SHURWP DQMV pVMEQMY HADGDSWHV | WPVT NFT VTBHFT GX NIUGEQ QBSUDVNFS
DX[ WUDIQV VSRUAIV QP G-TTIPOOFM

SFUWPVW[ DI F[ OPVT NFT HBN N FT *N QNBOWBUPO BQJEF FUSFSBJIO TFD

( B[ PO ShYTJTWBOUh NB DI B\EVSFUNB TnDl FSFTTF

5pVIMM | @ FKDBIXUHW @ VpFKHUIHWH
) RUM U GXPUWRQ GH CDURVDI H

$XVR Up SDUDWRQ QDVYUHED
c DPOPN F FO FBV

( B[ PO BQEF

* HP LODARQHQ  NRXLY
7DSLV GHQVH HWH VMW
$XVR Up SDUDWRQ QDVYUHTDH
&OSIDI J FO FOHSBJT VUMTBCNE FO BHSIDVNIY SF
CIPNPHIRVF



*8' (' (662/87,216
535 57)



9RV HVSDFHV GH FRP SOMRQ HWGH GOMQM VRQAGH SAXV HQ SOV XWDOV  SIOW0OV HARI UHAWOV

/D QRXYH®!I UWUGPHQMARQ OGN FKDQUHP HON FIPDWIXHV OV FDGHQRHV GH MX
WDSSWRFKOHV  VRXWSDWARISH DX EHVRIQV GH VROMRQV SHURWP DQMV SRXUGN J D] RQV

8 Q GO LUHBIYO SDUQRVGHY] VROMRQY WIFKQT XHV GOYHBRSSCOHY HDP QTRUCHV FKDT XH DQQCH SDU
O UHFKHUAKH YDUHQE LK)

535 5D JWW DQI O WD DQW5HI HQHDWY) 3HUHQQDGG\ HI IDW

57) ) OMTXH OBIYCH ¢, K] RP HV 5KI] RP DRXV 7D0) HVFXH

1 HXW/ M VAP HV IDAQDILHY H FHSWRQGHY SHUP HWQAG REWIQUGHV.J O RQV WAV LDUMBQN HW
HWKOA XHV VIRX\WM EDQQCH

$9%$17%$*(6&200816
0 DA H WDAQDILHWAV SXMADQW
I 8 QH UOVMMECQAH DX SIOMHP HOADFRUXH
&DSDAVD ¢ FRERQVHUB VRGXV WDSIGHP HOW
I 8 CH IQWE@MWRQ WDSIGH DYHF XQ UDUXOMARSWP XP
3URGXPURQ GH QRXYHDV SOQXGNV
I 8 QH FDSDAD ¢, VH UHI DLIUP IHX] HWSQXV I DSURV XQH DI UHWRQ FIP DA XH RX
SK\MTXH
I 8 QH DSWMGH ¢, COWWUFRQAH BV DGYHQWAHY SRXUXQ XVDJ H LOGXIMGH SURGXIW
SK\ VRVDQUEALHV



5(675,&7,21 ' ( /B7,/,6$7,21 "' (6
352' 8,76 3+<726$1,7$,5(6

3DUD SURGXPWRQ GH CRXYHMV SOQMEN BN YDUOWV
WD DQMV 535 HWIKI] RP DIMXVHY 57) FRXYUHQASQV
WDSIGHP HQABI VROHWFH GH P DQNUH KRP RINCH ( Q
CDEVHQFH G HVSDRHV ¢, FRP EGU GV DGYHQARHV CH
SHXYHQASQOXV VH GOYHBRSSHU 9RXVIDGXVH DY/ G
UHARXWY DX SURGXIW SK\ VRVDQMIZILIHV

%2 8/(9(56(0(178&,0%$7,48(

,OHVWIP SOUDW GH FKRIMUGHV HVSRNFHV HW
YDUOWDV DSWAV ¢, VXSSRUMUGHY FRQGIMIRQV

P OWIRWIR®J LT XHV GH SV HQ SOV Gl IFIBV 6L
®V5D JWW DQJ VWD DQV 535 HABN

) OWT XHV OBIYOHV ¢, IKJRP HV 57)  HQAHQAHQ
GRWP DQFH LY VHLRQWFDSDE® GH \H

DI OQOUHUGKV TXH BV FRQGIMRQY

HQYLLRQQHP HQUB®N B SHUP HWARQW

87,/,6$7,216,17(16,9(6"' (6
1)5$6758&785(6

) DFH ¢, OXMDDARQ VRXRXWY FURMDQM GHY WUDIQV
GH VSRW HWGHV MILGIQV G DI LEP HQW®I 5D JWDW
DQ @LVWD DQNV535 HAD) OMTXH OBIYCH ¢,
WIRP HV 57) DXJP HQMQAMD WOMMWBQAH GHV

J D] RQV DX SIOWHP HQAHW;, CDUDRKHP HQAJ UAFH ¢,
®XUP DA H WDAGDILH WRV SXIMDQW

*$5' (5/( w1
v4 8,/ ,%b(

5v$* 5
A7(/1,*(00(17

35v6(59(5
/$ 3(5)250 $1 &

5 HARXYHVRXV QRV P ODXQJ HV
SWRIHWMRQUHY DYHF 535 HW57)

HQ VFDQQDQWBY 5&2 ' (



5D JDW DQI @Y
VDI DQWG 35

5(*(1(5%$7,1* 3(5(11,8/ 5<(*5%$66

* LAFH ¢, VRQ P DA H WDACDILH
IQ?IILH—Q,YRVJIJRQ\/G))SXB}\,{IB—I

CE@RT XH HAFRQAHQN
EHQYDKMAHP HOAGHV P DXYDIMVHV
KHUEHV 3AWUQ DQQXHO
GFRWAGRGHY  \XUYRVWUDIQY
GH \SRW RX HVSDFHV YHW

BRXUH 9X@MQGX * (9( 6

6RQ H FHSVROQH! FDSDAW GEXVIR LOSDUMRQ DSURV GOJ UDGDWRQY SHUP HW

SOV G KHXUHV GH MY

C$ YHF \D YIWAH G IP SOQEMWRQ HW
GH FRBQVDWRQ QO DGH ®15D
JUWDWDQ OIV535 HWD P HABXH
WCBRQH SRXUG! UHJ DUQWDI H GH
YRVWUDIQV GH \VSRW HAHVSDFHV
YHWHQGRP P DIOV/C



&2/21,687,21 '8 62/ 3%$5 /(6
36(8' 2 672/216

/ HV SVHXGR WRBQV VRQAGHV SRAWHV HQ

SEICH RIRMWDGRH CP HU HDQAGHV ERXU HRQV
O LEaILHV MWOV ¢, @ EDVH GH FKDT XH SOQM

4 XDQG XQH SOQM 535 DGH @NSDFH SDU

H HP S®I TXDQG ®1 J O RQHWAHQGRP P DI O
®V SVHXGR WRBQV SRXWHQN:, &KRU] RQEO
GDQV @] RQH YIGH HWGOYHRS SHOAGHV LIDAIGHY
DX HQAH @ XGV 8 QH QRXYH®I SOQM 535
DSSDUDAN

3VHXGR WREQVGH 5D JWDWDQI@LV535

6%1 6 $O(&

| V@ QHVVHP OHVDYHF GX 5D JWDWDQI OV535 VH IHP HQAEHDXFRXS SOV WDSIGHP HQ

3U RU MJ CQOWTIXH GHV
YDUQW\Z535 %DU BEU X

M
%$5&/$<,,

M
%$5/,962

M
%% 535,80

M

9% 535(&,2 86
QMIMAIRQ SW
3IOMHP HQ SW
W3 CUHQQWD SW
6CFKHUHWH SW



) OMT XH OBIYOH
KL RP DVAXVH 57)

5+,=20$72867$// ) (6&8(

$ XW R SDU RO QDW X BB
I HV\XUDPHV HQGRP P DJ CHV\VRQW
DSIGHP HOAUHP S@HV SDUGH

RXYH@V SRXWHY @P MQMD
FURMOCQHH GHV P DXYDMVHY KHUIEEHV

( [ FHERIQW LOVWEXQRH DX
SIOWQHP HQWHW, COULDFKHP. HQW
6RQP DI H IDAQDILH \RIGH

DXJ P HQM @ GHOVMD HAD FRXYHWMUH
GXJDORQ

BRXUH OXBMQGX * (9(6

5 OWWMW@H H FHSWRQQH@ ¢, @ VOFKHIHWH HW;, @ FKDBIXU
6RQ HADAQHP HOASURIRQG YDBUWWH P IHX] GV DSSRW G HDX WD GRUP DOAH
HVYDB! ALSHWP HWGH VIXSSRWMUG!H VAHW K\ GUT XH HWAKHUP LTXH

GBLIM GRI REHUXQJ D) RQWRXW
WUDIQ M P HWGH @) OMTXH OBIYCH
57) GDQV®IP ODQIH - HVXIVV WH
TXH VRS P RQGH VHUD VDA DIWGX
LOVXONC



$872 5v3$5$7,21 1$785(//(
*5e&( $8; 5+,=20 (6

* UFH ¢ VAV K RP HV @) OMTXH OBIYCH 57)
DSSRUM ¢, YRV WULDIQV XQH FDSDAVD GEXVR
LOSDUDARQ QDWUHE! / HY HVSDRHV GOQXGOV

RX ®V] RCHV GQJ WDGOHY VRQAFRBQVWOV
SDUGN IHSRXWHV WXHV GHV KL RP HV

VRXMUDIQY
$ YHF XQH H FHBOM IDUMEQRH ¢, @
\VCFKHUHWWH HAGHV DURVD] HY LOGXIW @

) OXTXH OBYCH 57) DWXUH GHV.J O RQVGH

JUDQGH TXDDD VRXW CDQQCH

¢ GIRIW QRXYH®@I SOQMGI GH ) OMTXH OBIYOH 57) ¢, SDIWIG XQWKIIRP H

6516 $Q(&

/ HP D@ H WACDILH GH @) OMTXH OBIYOH57) HMAEHDXFRXS SQV GHOH

3URI LNV J OQOWT XH GHV YDUOKV57) YDUHQEUKI

M QAZAMRQ SW
YB5(33%5 3IOMHP HQW SW
M 3AHQQWD SW

0552 1(66(  6OKHHWH SW



5 HYHQGHXURI | LFLHOGX
IJD|RQY$5(1 %58 *

BVIRFN SHUP DOHQWHO
NJ NJ NJHW NJ
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/ D P DUXH - RKQVRQ SUIRSRVH GHV N nNBOHFT EF HB[ PO GH | BVLF RVBMW
DGDSWV| WPVT NET WQFT EF TPM FUEWTBHFT SHBRXVHV PSOFN FOUBNET
WUDIQV GH TQPSURX HVSDFHV PN CSBHN T

' BDIWT j VHP HUHW&h TJTWBOUT DX[ FRQGMRQV FQP DWIXHV YDUpHV @V J D] RQV

- RKQVRQ J DIDQWAHQAKQH FRXYHUMUH EFOTF WFSLF HWEVSBCMNE 8 Q FKRI[ | LDE®
SRXUXQ W VXOMQP G-TTIPOOFMFKH ®N QBSUDVNFST FRP P H FKH] GV
QBZTBHITLFT

SFUWPWH[ DI F[ OPVT M HBNNF QPGTTIPOOFNE 4 IN QM & TOBDF 7FJ

$ F HB[ PO nDPCPN RVF h MBDI BUQFSN FUMFCHB[ POOFN FOUEFT
NBHFT nUFOEVFT BWD VO FOUS-UFO ShEVIU

0} VUNTFSDF HB[ PO

. - BSHFT TVSBDFT
. &TOQBDFT W3T OPO TUBUWIHRVFT

1 PVSN BIOJFQB VO BTQFDUFTU nURVF DPOWFOBCVE  MFTUDPOTFIW EF
OF QBT L®Q FTQBDFSMT WPOUFT

$ PN QPTIUPO
. ' nWRVF SPVHF IBnBOUF
. 3 BZ HBTT BOHNJT VBBShUh #
. 3 BZ HBTT BOHNBJT VBShuh



BRXUH NKQRQSWR FRP



1 RV 7 HUHDX]



/ H\MUHDX KRWERBI & DIDPYUH GH' XP RDHWXQ
TVCTUIBUQSP G TTPOOFMEH TXODW pOERY |
SDMYGH P DUV SUHP LgUHY W RXUHXVHP HQV
VP ORPIRPpHV
QM DIDQMBCSRVN FO' SBODF HWFHWp
GEP HQACREP P HQABRXUr \WH XDy HQ
BHSDVMY'S- CPNWPHRVF

/ H7HIWHDX 3 OQBMRQ 3 IR HVWIRQGHO RP SRAWAWY
XQTVCTUBUI PSIDPVE GH TXOOY GMIZD j XQ
VTBHF FYWSFVS
30QBMRY/GHN BTTXT BVTUFT GAVST HW
BN nOBHFN FOT QBZTBHEST ,HAVWARQJRWP Hj
O@RPHILPDM/ ' 6 o JDIHH
TXODW HAGH [ IDELOWY GX VXSSRWWEH FX@UH




/ HWUHDX KRWARBI SIRHWWRQGHO XP RD
| VD GHOHBN N F ) PSIDVNY/SF
GHIPH DY SIRHWMRQCHY KRWEXGMXLY

SpSIQP UMMV

QMNDES\W DX TEN JT SN QPWBHFT
QBOUFT BOOVFNET CITBOOVFNET HWV

VWBDFT DYHE XCQH VWWKRMUH P R HQCH MIpH
LG DB HQWH 11GH HA LRMg UH \WXYDOW
OUDDIRY

/ D7HUH CHYAX qUH) RUAUH 3 OQIHWXQ
TVCTUBU OB/ FMIX QLHRWP HQW

GHVENCSIT WiHNWBVY BX qUV 1HX®N CH
WMQH] HW GV VRXV ERVIRUALY
DAGHV
O/DI IVWGXCH Yo UMBE®! \MUH GH ELX qUH HW
CROGXQWMUHDXj EDVH GH RXUEH RX GH
FRP SR @ HWARBPWH @QV GHV] RV
JpUpHV GXIEGP HOMRXYHOMNY' BODF H
IRYWGHB RRICH / DQEHVRX 0 DAL &HQADO







$ P | QDIHP HQW
H[ W UHXU



3 RXUVXETP HUYRV SOQMV HWHP EHAL YRWH NLGEQ QRXV YRXV
SIRSRVRQV XCQH Vp BIFURQ GH QPUI GVSRQE®NV HQ P DI DMQ

IRXV\ WRXYHUH GlIpUWHQW IRWP DW GH @ SV QF UILF UBJINHF

lGo DB SRXUGHV | BIXWY GoTFDWMV MVTX DX[ S&XV HBOET
N PEONFT FRQOXV SRXUDFFXHI@UGH J WDQGY DUEWHV

4 XH YRXV SUpl pUH| ® FKDUP H DXWHQWIXH GH @ UFSSF DVILF
RX @ @JqUHW GX QNBTURVF  YRXV WRXYHUH ®f SRWTXL

FROYIHOA YRV EHVRIQV

IRXV IHWIRXYHH GVPDIXHVARPPH

( PDPFD FB  SRMUIHBSJTBOBMF EDVTXH UbSX\yH SRXUMAV
SRVHUFSTF- DVAF (HI BVUF RVBMU DARQNDYRUIDIUA
BELIPOO-FMWW MHBODF

&V QBTU / HV SRV SDAWTXHV( XIR 3 OWDBHINEMIQ
P RGHIH WREXMMAH DI qUAY ) DEUTXpV HQP DD CH
KDXM TXODY 1O MMMOADY IQMP SpUHV HADX] 89 SRXUXQ
XV H IQUEXURRP P H H \WUEHXU
$1 BOFW B FT | DEUNXHHY) WDQFH GV QPT HVBE DD ST
EFTJHO HQQBTURVF SFOZDVi DADQAIOOPVBUPO RVBMU HW
NDPSTQPOTBC.MU




1 RAHS

[ (63276 (1 7(55( &8.7(

[ (63276 (1 3/ $67.438(




JDBW d FR.DW V

2

* EGX
( BYUCHACD QVF- * DBW UDQW DBV WV

* DBWCRUIP SpubO * DBVWARP BUD (RUHWEDCF
* DBV XA RBU



1 RVAROADW V

« / HDPODBTTn HWAXCQH SIHUH DBTTnF
P pFDQITXHP HOWDX] CPET BOHVNFVY

HAMUWHJI XTHY/ LG DB SRXUG TPM
TWBCINTNT

« / HHBNFUHW\XCQH SIHUWH OBU/SNIFN FOU
PVMF SDUCHDX RX SRTH DX CPET
MTTFT HABSFPOEJT VRXYHOAXWDVpH
SRXUNFTU nURVF RX ® ESBJOBHF
EnDP3BUG

$ PCDBTT CIBCD QU FROFDAD JUDQW

&RIDWH VRP ELD QRUHWEDQF &RIFDWD JW EBX



3 RX] | RIDCHHADUCERN\VH

« /[ DQPV[ [ PNBOF HWAXQH SPDI F WPNDBOJRVF
SRIHXVH MHo S HWah TITWBOW 8 WIVpH HQ
NIGEODIH  HB VHIAGH OBINIBHF OBV 3- MSRXU
FRQVHWYHUNI VN JEJLh GX VROQP IMWAU®BIV N BVWBJITFT
| FSCFT HWDP pRIHU®G!I ESBJOBHF

« / BEPJTF HWKQH SPDI F N nBN PSQI JRVF 11QH HW
VRIGH VRXYHQWXWDVpH HQ Gp FRIDARQ H WUHXWH ( Q
NDLGLQ HEB DSSRUM XQH VRXFKH FTU nURVF JWKFH j
VHV FRX®BIXWY VRP EUHV HAWD W \WUH n M HBOWF  \RXW

HQ DIGDQADX EBJOBHF

1PV[[ PECE SVHF $ERVH QRU



1 RVMWDYHMV

/ HV WDYHWHV GH ERLY VROAGHV p@P HOW
TPNEFT HAENDPSBUGE LGpDX] SRXUVKFMUHU
GV NLEQV
8 WD/HHV SRXUFWHUGHY CPSEVSFT FTDBNFST

RX N VSFUT HBV DSSRUMQWXQ DVSHRAOBWY FM
HWDI BNEVSFVY | GDP pQDJ HP HOWH WUHXU
%VBCNFT HAGBDINET j SRVHU HBN FROYHQQHOW
DXWLELHQ DX[ WW@BN SYTURVFT TXH
DPOLFN QPBJOT

7WDYHWHV HQ 3 1Q WDW 7WDYHWHV HQ &Kr QH ELKW



1 RWH VHUYLFH
GH QYWLVRQ



1 RWH VHUYLFH GH
QYWDL\VRO

1 -KpVIW] SDVj QRXV FROVXOMUSRXUD
NMEBJITPO GHY WiHN WBVY RX # H # BH
GH FSF WiHNn WBNF HWN JOn BVY

1 RAH DBN JPO HSVF | @ VROMRQ SRXU
YRXV | DFIOMUD® WFKH VXUYRV FKDQAHLY/

- XVTX{ LH GH FKDUW H HWXQH
SRUNHGH N







